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OHWDIHILRP / XA\ ' DQIHU &( 2
0 HWDJH | LRP %ALIW( JDQ &KDUR 7 UKWV
O HWOIH ILRP $Q0B 9%UQKDP 0D\ RUR * UHDVAUO DQRKHWAU
2 XUFRHDIP V
LQQXP EHY/
7RCHVR ) RRG IHAMMEXWG
O HWOIH I LRP 5XW' RZGHV +HDGR ' HYHBSP HQW
7KH%HDG) DAVRY  $ 6XSSTHUVEVRY
FKDUMHY KHGHG
© KR DUHRXU&) 06"
© HWR RUDQG3UP DY ) HHAQ) ) DP LOHVLQ VKH 6FKRROZRP P XQW
P L@RQ P HDW SLRVIGHG
0 HWOJH I URP ' HIHN 6KHORQ +HDGR 2 SHIDARQY
7DP HMGH 0 HDOY 3LRHPW 0 HAMQ) WKH 1 HHGVR VKH &RP P XQW
9 ROQIMHUKRXWY JLYHQ
OHWDIHIURP /1] / DXGHU +HDGR 9RQMHUQ]
OROQMHUQ] (P SR DELOWV
9ROQMHUIQ) DW) DUHSKDUH 30V 6D - VEVRY
9ROQMHUIQ) FROAQXHG
) DUHBKDUH 30V
7KDQN\ RX
2 XUVKSSRUMALY/
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/ XA ' DQHU

2QEHKDD R RXUKDUG ZRINQI WDP |, DP GHQIKWAG VR SUHVHQW) DUHGKDLH * UHDWAU
0 DQFKHWWHU VP SDRAS HSRUV 2 YHUVKH VWM HDU Z H FROWEXHG VR Z RIN VILHBWO

UHVEXLQ) T RRG VXLBXVILRP  LQGXMAM DQG LHAMMEXVILY MWIR RXU&RP P XQW ) RRG
OHPEHY &0V 1QRGHUVR KHE DAHYLDWA | RRG SRYHUW DRLRW VWKH FIW LHILRQ

WY SMLQD Z IRQ) VIKDWWKLY Z RN LV GHFHMDY  +RZ HYHU HYHQ UL VKHUH Z HH QR I RRG
LOHFXUW 1HZ Z RXQS DI UHH VKDWIRRG | RRG VKRX@E JR VR Z DU * LYHQ VIKH LDQIH R

| DFVRW/ DI | HAVIQ) RXULQGXWUADOI RRG M WP FRQUXP HUEHKDYLRXW/ DQG ViKH YDIDUHV R
RXUZ HD/HU DUXDE® Z ROHQAQ) EHFDXVH R FOP DV FKDQIH  \IXUSO(VHV GRRN ERXQG VR
FROAQXH $ERQIMGH VIKLY VKH FRWAR! HQHUI\ P HDQVVIKDWP DQ. SHRS®! | DFH WIDLN FKRIFHV
Z KHQ WFRP HV VR KHDAQ) RUHDAQ: HYHQ LI VIKH\ KDYH VIKH LAY RUP RAYDVRQ VR FRRN
ILRP \FLDWK

(0(5*( SVLVFRP P IWWHG VIR RXUSDUAHUKLS Z MK ) DUHBKDUIH 8. DQG SLRXG VR WXQ
) DIHGKDUH* 0 7 KURXIK VKLV RSHIDMRQ  Z H EHOHYH Z H KDYH D WDV LF RSSRUXQW VR
XQBAN | RRG I RUIRRG DQG VRIHVKHUZ RIN VIRZ DGV RXUYIMRQ R P DNIQJ RXUZ RU® D EHWAHAU

S@FH Z WK RXUWDQIH R DP D] LQJ VSRQWRY/ SDUATHY GRQRY Wi | DQG YROXQWAHLY/

MWKDV FROAQXHG VIR EH D FKDTHQILQ) WP H Z VK SHDNV DQG WRXJIKVLQ | RRG XSSO 7KH
SWRILY R ViKH RUIDQMVDARQDOEHCH LFIDUHY &) 0V Z H Z RINHG Z VK SUH SDQGHP LF KDV
FKDQIHG DV | HZ HUJURXSV FRRN RUFDWU 0 DQ. JURXSV KDYH WMXJJ G | LQDQFLD@  GXH VR
UMQ) FRWV DQG | HZ HUJWDQW 7KH SLRILBI R XLBOXV | RRG L DOR FKDQILQ) DQG VKLY LV DQ
RSSRUXQW | RUVKH &RP P XQW 9RXQIDY DQG ( GXFDVIRQ 6HFVRUY VR FRRN RUFDWAU
DIDQ 1HHAQ) P RIH SHRS®! VKURXIK FDQWHQY FRP P XQW FDI HV DQG FUHDAQ) KHDOK)
P HDOIRP \VFLDVFK - RIQ XV 1Q RXUP LWIRQ VR UHVFXH YDOXDE®! UAVRXUFHY  HDWZ HAIDDQG
LP SLRYH @QYHV
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, DP VUG VR KDYH VKH FKDQFH VR FRP P HQG RXU, P SDPWS HSRUM RU) DUHBKDUH * UHDVIAU
0 DQFKHWMUVR \ RX ,WKDV EHHQ D VIRXJK VIP H RYHUVKH @WWFRXS®! Rl \ HDUW/ Z LV HYHY RQH
DEAKWIL) VR VIKH QHZ HFRQRP LF RUGHUR VIKLQIV  SRWWAH MDQG VKH SDQGHP LF |, KRSH \ RX
Z LGONRQ P H LQ FRQIDW@DQ) VKH Z KRG WDP RQ KHUKDUG Z RN VKH WRUHV DQG \ViKH
QXP EHWY/ LQ WKLV LIHSRUAGHP ROWADWA D @WALQ) GUDR  DQG RQH VR EXLAE XSRQ DVZ H P RYH
|RZ DG

,Q VIKH @WM LQDQFLDO\ HDU Z H Z HUH JUDVA XOVRR VHFXUH | XUMHUVXSSRUM URP - RXU SDUAZHLY DW
)68.  LQDGGMRQ VR VKH DP D] LQJ | RRG SURYLGHG VR RXUUHILRQDOFHQAH VKH XSSRUMG
RXUI XHOFRW DQG HQDE®IG XVVR EX.GE D SDABM UHH HU SLRYLALQJ VH FDSDFLW VR
DFFHSWD GWP RUH | RRG | RUUHAMMEXVIRQ VR RXU&RP P XQW ) RRGOHP EHWY &) 0V * RQJ
IRZDUWG ZHNQRZ VKDWRXUDIHQ) | BHW KRZ HYHUZ HEDERRNHG DIVIU LV QRZ. SRMQJ
FKD@BIQIHV Z KLFK LHWMPWRXUI XWUH JURZ VK 7 KLV LV DQ H FHAHIQARSSRUMXQW | RU

FRP SDQLHV DQG VXKWV VR \SRQURU UHS@FHP HOAWHKLF®N ' R JHWLQ VRXFK Z LVK VIKH DP

&RUSRIDM 7HDP &RRSHUIDRQ' D\ V FRQUQXHG VR EH D UHDOERQXYV DQG Z H DUH YHU

JUDVAl XOVR DAVIKRVH LQGLYLGXDY  DQG VKHUVSRQWRUQ) HP SBR HY Z KR KDYH Z RINHG
VILHOMO LQ KHBLQI XVDQG E\ Z RINQJ DRQIMGH RXUHIX@UWBI | DQG YROQMHWY/
SIFNQJ  SDFNQJ DQG GHOYHUQJ | RRG VR RXUEHQH LFIDUHV : H QRZ KDYH P DQ FRUSRIDWM
VXSSRUAMLY Z KR FROMEX\WM Z WK GRCDARQVR! |RRG 1 XQGV DV'Z HIDV KHSLQJ Z WK HYHQW
DQGH SHWMH 7KH1 %RZQ* LRXS KDYH EHHQ H FHSVIRQDOLQ WML LHIDUG Z VK P XOLSO
LOEYLGXDY | XQADIMQ)  SIRVIAQ) XFK D WARQJ VHOWH R LQGELYLGXDODQG FRUSRUDM
VROGDUW Z VK RXUZ RIN ( QIDIHP HQANH VKLY 1LRP RUDQVDVMRQY DQG VWHUWDI | JLYHV
XV D UHDOERRWADQG GASM\ V SRUVIYH GDGHUKLS  LQ NRQIQ) VIKH P DWMRQ VR VIDFNGH | RRG

Z DWH DQG DABIVIDA SRYHUNV  7KDQN\ RX \R P XFK VR HYHY RCH Z KR KDV EHHQ LOYROYHG RQ

EHKDO R WWH %DWGR (0(5* ( 5V %JUM( J[D
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"YJRRG LQVHFXULW\ LV D
FKDOOHQJH IDFLQJ PDQ\
KRXVHKROGY DFURVV Wi
ODQFKHVWHU FLW\ UHJL
ZRUN EHLQJ GRQH WR D
WKH VWUXJJOH VR PDQ\
IDFH ZKHQ WU\LQJ WR V
TXDOLW\ IRRG E\ JDUHGBK
*UHDWHU ODQFKHVWHU |
LQYDOXDEOH u

$QB WAUKDP
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) DUHGKDUH * UHDVIAU O DCRFKHWIAU UHGLMWMEEXVIAV VLBV I RRG TLRP VKH 8. | RRG LQGXWM
VR | IRQADCH FKDUMIHY VKRR DQG FRP P XQW VHWYLFHV 9&6( Z KR DUH KHGLQJ
SHRS® LQ QHHG : H EHOHYH VKDWOR JRRG | RRG WKRX@ JR VR Z DWH

(WIDEQKHGE\ (0(5* ( 5VIQ ) DUHBKDUH * UHDWAUO DQRFKHWIAULY D GDGLQ]

P HP EHUR VKH QDVIRQ V RQIHWMKQQLQ] | RRG LHAMMEXVIRQ FKDUW ) DUHBKDUH WLV
ROHR DQHERINR  DQFKRURUDQMVDVRQY GRFDVIAG DFLRW VKH FRXQM Z KR Z RIN
VRIHVKHU Z LV GRFDOFRP P XQUMHV VR | LIKVWWCH VDP H VEZ R WKHV KXQIHUDQG | RRG

Z DWH

/ DV HDU Z H LHAMMEXVAG VRQOHVR \XLBOXV | RRG Z KLFK HTXDWAV VR

P LGRQP HDWSIRVIGHGVR ~ FKDUMIHV \VFKRROY DQG FRP P XQW JURXSV DFLRW

* UHDVUO DQFKHWAMU ,Q GRIQJ \R Z H \DYHG VRQUHVR &2 H ViH HTXLYDBIOAR
\KH DQQXDOFDLERQ IRRVBUQAR JDYHUDIH: 0 DQRXQLDQV

o ' LYHOAD VRQHVR! | RRG Z DWH | LRP QG LAVDYHY VRQGHVR! &2 H 7KLV LV HTXLYDBQAR VKH DQQXDOFDUERQ | RRYBUQAR!
* UHDVAUO DQFKHWIHUUMGHQW | WGRHV QRAGFOXGH VIKH DYRIGHG &2 H DWRFLDWHAG Z LViK ViKH SURGXFVIRQ DQG | RRG P LBIVR! YLUILOQ | RRG SLRGXFW
YDHG RQ8. * RYHUGP HOA: D &RQYHULRQ ) DFVRY/
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IDYTIW  YISSIX\ FX
| TSFOI G QHFQXZULQIV
\ MEM\IFHVDI HVPMINIX
FSI \ XYM JVZNIFQSY TK

RJIFQX OMX IVZFYIX
YT OTKWI KT\ J
\9l NYNEZYDI BXY AJPW

0O\ UROH DW )DUH6KDUH *UHDWHU ODQFKHVWHU LQYROYHV E>
PDQXIDFWXUHUV VXSSOLHUV UHWDLOHUV WR GRQDWH DQ!
J)DUH6KDUH :H EHOLHYH WKDW QR JRRG IRRG VKRXOG JR WR
QHHG LW PRVW LQ RXU FRPPXQLW\

%\ VDYLQJ IRRG IURP JRLQJ WR ZDVWH ZH DUH DOVR WDNLQ.
UHGXFLQJ &2 HPLVVLRQV DQG ZDWHU 7KH IRRG JRHV WR WK
FRPPXQLW\ DQG RIWHQ IRRG LV MXVW WKH VWDUW RI WKH V
FKDULWLHY DFURVV RXU UHJLRQ GRLQJ WKH PRVW DPD]LQJ
FRPPXQLW\ )URP VFKRRO EUHDNIDVW FOXEV WR SHQVLRQHU
WKH FKLOGUHQ WKDW ZRXOG QRW KDYH QRUPDOO\ KDG EUHI
HOGHUO\ WKDW FRXOG EH VXIIHULQJ IURP LVRODWLRQ JHWW
UHDOLVH KRZ LPSRUWDQW WKDW IRRG LV DQG LWV MXVW SIL
FKDULWLHYV ZH VXSSRUW RIIHU ZUDS DURXQG VHUYLFH IURP
ZRUN OLIH VNLOOV FRRNLQJ VHVVLRQV FRPSXWHU VNLOOV

'H WU\ WR PDNH LW DV HDV\ DV SRVVLEOH IRU VXSSOLHUV W
FKLOOHG ORUU\ WKDW FDQ WDNH SDOOHWYV DQG 'XQFDQ R
WR FROOHFW DW D WLPH FRQYHQLHQW WR WKH VXSSOLHU :|
ZRQGHUIXO SDUWQHUVKLSYV ZLWK IRRG EXVLQHVVHV LQ WKH
UHFRJQLVH WKH LPSRUWDQFH RI VXSSRUWLQJ WKHLU FRPPX
UHSRUWYV WR WKHP TXDUWHUO\ WR VXSSRUW WKHP ZLWK WK
FRPPXQLFDWLRQV DQG VRFLDO PHGLD DFWLYLW\

'LWK LQFUHDVHG GHPDQG IRU IRRG IURP RXU FKDULW\ SDUW
SHRSOH DFFHVVLQJ IRRG VXSSRUW IRU WKH ILUVW WLPH ZH
SDUWQHU ZLWK PRWHDGEISOLRMYWR IRRG ZH DOVR WDNH SHYV
SHUVRQDO FDUH SURGXFWYV WKHVH LPSRUWDQW LWHPV KHO
DQG UHOLHYH VRPH RI WKH SUHVVXUH IURP SHRSOH
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El (.&lCo( o}o€'oo



(+( Y% (%' )$P&725<
6833/ ,(5 6 672 5<

e<J Q[J LNNL GHP 6\ MAYJ[IWL M\ J
HS FSI PS\ L\ J HS G LFW TK
+RABMAGEX ISHM NBY \ TW \IF@ RFAPIX ZX
KIJQUWZ YT G) 2 FSHZSIWS * [ JWTS] KR
YW GAPIVX YT YW HDXYTR IWHRY YRR LIYX
F XISXJ TKUMNJ \ MIS WIN X3J \ MY WINV
MW \ TW M=X HISYNEZYDI YT FSI WOr
HS X1J YWFY Wine\y RS F \BFQ
| MKVISH) YT WIXJ PVZSI YMIR e
oM ' \OH +HAYTW

7KH %HDG ) DFVRY 0 DQFKHWIULY DQ DUAMDQ EDNHY  EDVHG LQ 2 SHQKDZ  NKAD
WRQH-VVKURZ [URP ) DUHBKDUH * UHDVAUO DQFKHWAU \WKDV\XSS@HG ~ VRQGHVRI
EUHDG SLRGXPW VR XV VR GDW Z KLFK IV UIHVK® SURGXFHV DQG GHOYHW/ RQ D GDLO EDMV

' DU O5RW +HDG R 6DBNVH SMIQVZ K\ ViKH EDNHU FKRVH VR IXSSRUA) DUHBKDUH

* UIHDWUO DQFKHWMULQ WKLV Z D'~ 3DUAR RXUFRP SDQ. - VHKRV LV JFRP P XQW-

Z KLIFK LQFOXGHV RXUWDP P HP EHWY Z LVKLQ VKH EXMQHW EXWR FRXUH ViH FRP P XQW/
RXWLGH RXUEDNHUHVVRR : H QRYH JLYLQ) EDFNLQ Z KDWAYHUZ D' ZH FDQ DQG NQRZ LQJ
Z HFDQ EH SDUAR! ) DUHBKDUH V LQFUHAE® Z RIN UHD@ P DNHV XV | HHOSURXG VR EH

0 DQFXQDQ (' YHU RCH I URP ViKH EDNHUY VIR ViKH FXWRP HUFDUH WP JHW/ D VHQH R
SUGH Z KHQ VKH\ VHH Z KDWVKHLUKDUG Z RIN KDV FROMEXWG VR DQG VIKH\  FDQ \HH \MDW
VKH, - UH P DNLQJ D UHDOGL | HIHQFH VR VIKRVH DURXQG VIKHP

). D e &fA & & <& \ ] A&f<&s
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2HR VKH EHQH IW R VHQGELQ) VKBV | RRG VR ) DUHBKDUH UDVKHUVIKDQ VHHLQ) I RLQY
VR Z DWH P HDQV VIKDWI RRG SLRGXFHUY DUH DE®Y VR GHDOZ LK | RRG Z DWH LQ DQ HVLFDO
ZD  7KH GXDOEHQH IW R QRAGMVFDUELQ) HALE®H | RRG VR QG LADRUDQLP DO HHG Z KLG
EH.QJ DEG VR GR \RP HVKLQ) EHQH LFLDOI RUVIKH FRP P XQW LVD Z 1Q Z LQ VXDARQ

' DU O5RWDIUHHV “: HKDWA |RRG Z DWW $QG RXUEUHDG LV VR DP D] LQJ - LW/ KWW

| DQDWAF VR VKDUH IMZ VK HYHU RQH . H KDYH VR P DNH H FHW ELHDG GXH VR RXU
SIRFHVHV \R WKHSV XV NHHS IWRXWR VIKH ELQV' DQG VHQGV MARP HZ KHUH | RUJRRG
XVH [

7KH %HDG ) DFVRY GRAVQ WINKVARXSSRUA) DUHBKDULH * UHDVIAUO DQFKHWIAU. LWKDV JRCH
RQVR Z RN Z LViK RAHU R DQLVDARQY GRQJ LP SRWIDQAZ RN LQ VIKH Z LGHUFRP P XQW
" HKDYH LHFHOMD Z RINHG Z VK YRRMV VR FROMEXW S VR HYHU BRD Z H VHODVR
VWHP VR VIKH FKDUW  8XUH / HXNHP LD+ VIXSSOLQI D GHELFDWAG QXUH VR VIKH 1 RUAK

© HW : H GRYH VR VKRXWDERXWRXUZ RN Z VKK ) DUHBKDUH R IWSXVKHY RIMHUFRP SDQLHV
VR GRVKH\DP H 1Q Z KDWAYHUIRP VKH P D\ EH DEGH VR p FROAQXHY' DU O

6KH DGV VWDWE\ VHQELQ] VXLBXXVELHDG RXUZ D IMKHGV VKH EDNHUY KWW
VXWILCDELOW JRDY ~ , WFUHDVAV W Z DWH | RURXUEDNHW VR VDNH FDUH R KHGLQJ VR
UHGXFH QA LADDQG | RRG LHA FAX DV Z HDDV RXU FDUERQ | RRVBUQW ) DUHGKDUH LV VE R
P LOXVAV: GUIYH IURP XV \R Z H GRQ WCHHG VIR WDYHOI DUVR CRWVRP HJRRG : HDWH

GHHSO LQYHWHG LQ QRXUMKLQI RXUFRP P XQMIHVE\ SWRVIGIQ) Z KROVRP H GHOFLRXV
EUHDG \WDWP DNHV D G | HUHQFH

% VXSSRUALY ) DUHGKDUH Z VK VKLY LHIX@MUGHQYHY  7KH %HDG ) DRVRY KDVVHHQ D
SRMVIYH P SDFWRQWII | P RID® * DY OVD\ V FR@HDI XHYV DUH UHD@® HQIDIHG ™ IKH
JHOXLQHO FDUH DERXWKRZ Z H KHG VKH FRP P XQW DQG RWMHW/ DIRXQG XV Z KHVKHU LW
EH 0 DFKHWHURUI XUMHUDI IHG W IJUHDWVMR \WKRZ VMHP Z KDOWKH GR P DIWIAY/
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2XU SDUWQHUVKLSV ZLWK 9&6( RUJDQLVDWLRQV VSDQ WKH H
WR KRVSLFH FDUH 7KH &RPPXQLWWU)ERQHIHPEBIUVRE)IDW LV
ZH VXSSRUW UHSUHVHQW D GLYHUVH DUUD\ RI JURXSV FDWH
\RXQJ IDPLOLHV WKH %$0( FRPPXQLW\ GLVDEOHG LQGLYLGXI
KRPHOHVVQHVV RU RWKHU IRUPV RI IRRG SRYHUW\

,QVLIJKW IURP )DUH6KDUH 8.-V 6RFLDO 5HWXUQ RQ ,QYHVWPH(
HQVXULQJ SHRSOH KDYH DFFHVV WR QRXWHVRLEXUGRGVFRQ D
KHDOWKFDUH DQG VRFLDO VHUYLFHV )RU HYHU\ ... LQYHVWH
LQ VRFLDO YDOXH ZLWK VLIQLILFDQW DGGLWLRQDO EHQHILW
WKHLU VHUYLFH XVHUV QRZ KDYH JUHDWHU DFFHVV WR QXWU
&)0V VDYH XS WR ... N RQ DYHUDJH SHU \HDU E\ DFFHVVLQJ \
UHVXOW WKHVH FKDULWLHY DUH UHDFKLQJ PRUH LQGLYLGXD
DFFHVVLQJ )DUH6KDUH IRRG WR H[SDQG WKHLU VHUYLFHYV

‘H RSHUDWHG DW PD[LPXP FDSDFLW\ RYHU WKH SHULRG ZLWI
DZDLWLQJ RXU VXSSRUW )RRG VXSSO\ ZDV XQGHU SUHVVXUH
VXSSO\ FKDLQ ZRUNLQJ KDUGHU WKDQ HYHU WR UHGXFH ZDV\
SXEOLF E\ GLVFRXQWLQJ PRUH VKRUW OLIH IRRG :H VDZ D J
FDWHULQJ DQG VXUSOXV IRRGVWXIIV IURP PDQXIDFWXULQJ S
RSSRUWXQLWLHY DQG LVVXHV WR ZRUN GLITHUHQWO\ ZLWK R.

)DUH6KDUH *UHDWHU ODQFKHVWHU &)0V DUH FKDUJHG D PLQL
UHFHLYH FRPSDUHG WR WKH UHWDLO YDOXH Rl WKH IRRG DQ
WR WKH IXO0 IRRG RUGHUV IURP RXU ZDUHKRXVH PHPEHUV K
IURP ORFDO VXSHUPDUNHWY WKUR XD H8 KB UFXHWRY/ RRCDQ VQ L W L
WKH\ FDQ XVH WKHLU IXQGV RQ RWKHU YLWDO VHUYLFHV 20Q
\HDU RQ WKHLU IRRG ELOO
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«4S] FMQ PRI KIMRTW YWFS TSJ
HISYARSIWTK KITI KMV VIXY TK MX
KRIQ M HIP® PSI\ YWFY MX
KRN) XWALLQI RFSASL RTSIN - J
XN EMIS . YPJ YMX MIRJ KIWMIF
YISMMY 2 ZR \ NRG) FGQ YT LT FS|
LIY LFX WX\ JIPISI N WS TZY TS
<JISIX P  MXGIFRML XRIQ YTIQ
RJ YWFY M \ FX1JQUMAI YWFY M
MA GJJS FGQ YT MQ KIJI MX
KR Qe

) DUHBKDUH * UHDVIUO DQFKHWHIUKDV EHHQ Z RINQJ Z VK : HWP RUDQG 3UP DU 6FKRRO
1Q %IQQQIVRQ MQFH © H \XSSRUMWKHUO 25( ) RRG FKRROVFKHP H RITHUQJ
| RRG IXSSRUMR | DP LOHV

,Q) HELKDU VKLV\ HDU Z H H SDQGHG RXU SDUAHUKLS VKURXIK VIKH ) DUHGKDUH ) RRGLHV
FRRNLQJ SLIRMWFW 7KH DIP R RXU SLIRNHRWLY VIR XVH \XILBOXV FDWAUQ] M] HG DQG | LRI HQ
I RRGV VIR FRRN P HDOY | RUHDRK FKL@5 VIR VIDINH KRP H

,Q VKLV VDO RYHUI RXU) UGD\ VHWRQY : HWP RUDQG 3UP DU -VFRRN 6KDURQ SH.AD
ILRP VKH 7RVID@D / RFDOFRP SDQ. SUIHSDIHG P HDY 7 KHVH LQFOXGHG VHQ UHFLSHV
FRUQHG EHH KDVK NDWIX \Z HHMFKLENHQ FXUY  YHIHVE® FXUY  \SDIKHWAL FDLERQDLD
\Z HHWFKLAD FKLENHQ QRRGBNV \Z HHWDQG VRXUFKLFNHQ  SHSSHURQL QRRGBIV LQ VRP D/R
\DXFH S@QWVEDVHG VINND FXUY  FKLENHQ LQ @NVD FRERQXWADXFH DQG WP RN EHDQ
YHIHVEE®! FKLGD
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BKDLRQ5H@ : HWP RUDQG 3UP DY 6FKRROVFRRNDLG " WK VKH EDFNQJ R 7RVD@D
/ RFDO VMH FRP SDQ , ZRINITRU , UHDA® HQWR HG FUHDQ) P HDOY I RUVKH :  HWP RUDQG
\FKRROFRP P XQW 7KH IRRG I URP ) DUHBKDIH Z DV H FHSVIRQDOTXDAW WP DGH WD
SBDVXH VR SUHSDUH VIKHVH P HDOY

$ PHPEHUR WO DW HWP RUDQG 3UP DU GHVFUEHG VKHUH SHUHQFH 2 QH FKLGB
DVAHG | RUP RUH VIKDQ RQH FROMIQHUR! 1 RRG I RUVKH ULHVAR! KLVIDP 1O +H FODUD
NQHZ VKDWKLY | DP LO MAKJJIGBIG P DQDILQ) PRQH +H\DIG T KHQ, VIDNH VKLV KRP H | RU
WD VRQLIKW 0 XP Z LGDEH DEGH VR JR DQG JHWIDV VKLY Z HHNHQG |, WWLDQ RXAWRQ

- HGQHVGD, - +LVEHDP LQJ WP LB VRGE P H VIKDWKH Z DV GHQIKVIAG VIR KDYH EHHQ DEG! VR
KHGS |HHG KLVIDP 1O p

0 DUAR + HQGHURQ + HDOWDFKHUDW.  HWIP RUDQG 3UP DU 6FKRRO \D\ VVVIKH
SDWQHUKLS KDVKDG P DQ EHQHILW ~,WZ DV'DQ DP D LQJ SURNMHPWWR JHMQYROYHG Z LVK
DERQIMGH ) DUHBKDLH * UHDWAUO DQFKHWAAU © RUINQJ RQ VKLV LQWDVIVH DARZ HG P H VR
XQGHUNMDQG P RUH I XA KRZ P XFK HYHQ ViH \ RXQIHWAFKLABLHQ VKLQN DERXW DQG
LQGHHG Z RUY  DERXWZ KHUH VIKH QH WP HDOP LJIKWFRP HILRP 2 YHUP RHWDQ  \ HDW/
DV + HDGWDFKHUKHUH DAF HWIP RUDQG 3UP DU, KDG QRAUHDOMVHG KRZ. P XFK \KH

FKLEBUHQ XQGHUNVRRG DERXW RRG FRWW DQG EXGIHWQ 1

) HHGEDFN | URP 1 DP LOHV EHCHI QI 1LRP VKH SURMHPWKDV EHHQ SRUMIYH 2 QH SDUHQW
\DIG “ 0\ VRQ DWW | RRGV VKDWKH Z RX@ QHYHUVA DWKRP H 2 W D JUHDASURNHPWLL
$QRMHUVDLG ~ 7KDQNV VR HYHU RQH DW) DUHBKDUH DQG VIKRVH VIKDWGERQDVM VR ) DUHBKDUH
| RUP DNLQJ VKLY SURMHPWKDSSHQ |, KRSH IMZ LADFRQAQXH |
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